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This document is prepared by Orient Securities Company Limited (hereinafter referred to as the “the Company”) and is only for use at the results presentation of 
the Company.

The information contained herein has not been independently verified. No representations or warranties are made (either explicitly or implicitly) in this document, 
and you may not rely on the accuracy, fairness or completeness of the information contained herein. The information and opinions contained herein are the 
statements and opinions on the day of the meeting, and are subject to change without prior notice and will not be updated or amended to reflect any developments 
that may arise after the day of presentation. Neither the Company nor any of its affiliates, consultants or representatives disclaim any liability whatsoever for any 
actual or consequential loss or damages howsoever arising from the provision and use of any information contained herein. The Company may change, modify or 
amend the contents of this document in any way without notice to any person regarding such changes, modifications or amendments.

This document contains statements that constitute forward looking statements These statements may be identified by words such as “expect”,“ plans”,“ will”, 
“anticipate”,“ or words of similar meaning and intention. These forward looking statements are based on numerous assumptions regarding the Company’s 
operations and other factors, many of which are out of the control of the Company and are subject to significant risks and uncertainties. These forward looking 
statements are not guarantees of future results and involve risks and uncertainties, and it is possible that the actual results may differ from those indicated in 
forward looking statements due to various factors and assumptions The Company has no obligation and is not committed to amending the forward looking 
statements contained herein to reflect future events or circumstances Therefore, you are advised not to place undue reliance on any forward looking statements. 

This document does not constitute an offer to sell, an offer to issue or an offer to purchase or subscribe any securities of the Company, its holding company or its 
subsidiaries in any jurisdiction, or an inducement to engage in investment activities, nor does it form part of the above and shall not be interpreted as any of the 
above.

Disclaimer
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1.Market Macro Environment
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Performance of Major Indices Average Daily Trading Volume

Financing Scale Mutual Fund(In RMB billions)

-16%

-6%

4%

14%

24%

24/01 24/03 24/05 24/08 24/10 24/12

Shanghai Composite Index 12.67% Shenzhen Component Index 9.34% CSI 300 14.68%

Hang Seng Composite Index 16.31% ChinaBond-Total Return Index 5.43% 2023 2024

A-share market H-share market

10,6208,764

21%

2023 2024

1,3191,052

(In RMB hundred millions) (In HKD hundred millions)

25%

2023 2024

Equity Financing Corporate Bond &
 Corporate Debt Financing

2023 2024

11,011 2,905
74%

40,562 40,106 

1%

(as of listing date)

2023.12.31 2024.12.31

Existing Scale Issuance Scale

2023 2024

(In RMB trillions) （ In hundred million units, as of subscription start date)

32.8327.60

19%

11,334 11,871

5%
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1.2024 Annual Operational Performance Report

7

Operating Revenue Net Profit Attributable to the Parent Company 

Total Assets Net Assets Attributable to the Parent Company 

(In RMB hundred millions)

(In RMB hundred millions)

(In RMB hundred millions)

(In RMB hundred millions)

2022 2023 2024

170.90187.29 191.90

2022 2023 2024

12%

27.5430.11 33.50

2022.12.31 2023.12.31 2024.12.31

22%

3,836.903,680.67 4,177.36

2022.12.31 2023.12.31 2024.12.31

9%

787.46773.86 813.97

3%



600958.SH / 3958.HK 8

Wealth and Asset Management Investment Banking and Alternative Investments

Institutional and Sales Trading International and Other Businesses

2023 2024

Operating Revenue (In RMB hundred millions)

Share

Note: 1. Merger offset factors have not been taken into account; 
2. Bulk commodity trading revenue is presented on a net revenue basis

53.2362.50

40%

47%

2023 2024

13.6020.50

10%

16%

2023 2024

36.1318.69

27%

14%

2023 2024

30.5029.88

23%23%

2%
93%

14%

34%

2.Revenue and Sturctures of Business Segments
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3. List of Selected Awards 
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The People’s Bank of China

Second and Third Prizes of the 
FinTech Development Award

China Association for 
Public Companies 

Board of Directors Best Practices

China Securities Journal

Top 10 Golden Bull Securities 
Companies

China Securities Journal

Golden Bull Wealth Management Team
Golden Bull Award for Fund 

Investment Advisory Institutions
Five Major Futures Exchanges 
(SHFE, ZCE, DCE, CFFEX, 

INE) and INE

Outstanding Member Award 
(Gold) / Distinguished Member 

Award (Platinum)Gold Tier 
Award / Platinum Tier Award

China Association for 
Public Companies

Outstanding Sustainability 
Practice Cases of Listed 

Companies

China Securities Journal

Jun Ding Award for All-Round 
Asset Management Institution

Jun Ding Award for Asset 
Management Brand Shanghai Stock Exchange

Top Corporate Bond 
Underwriter

Zero2IPO Group 

Top 100 Private Equity 
Investment Institutions in China

Bond Connect 
Company Limited

Top Market Maker in Northbound 
Bond Connect

Shenzhen Stock Exchange

Top Options Market Maker
Leading Fund Liquidity Provider

Top Three Policy 
Banks in China

Top Underwriter
Premier Market Maker



10

CONTENTS
MARKET OVERVIEWI

COMPANY OPERATIONII

COMPANY BUSINESS III

DEVELOPMENT OUTLOOKIV



600958.SH / 3958.HK

1. Business Segments and Structure
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Wealth and Asset 
Management

Investment Banking and 
Alternative Investments

Institutional and Sales 
Transactions

International and Other 
Businesses

Proprietary Investment

Client-driven Business

Market-making Business

Research Services

Custody Business

International Business

Other Business

Investment Banking

Alternative Investment

Wealth Management 

Asset Management

Futures Business

Large-scale 
Wealth

Major 
Investment Banking

Major Institutions Three main business lines
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2.1 Large-scale Wealth: Adhering to Client-Centric Approach, Advancing the 
Transformation of Wealth Management

12

Brokerage Business

179 
Branch offices

89
Covering cities

2.92 million

Customer capital accounts
¥ 878.3 billion
Total amount of 

assets under custody

YTD 17.74%

Financial Product Distribution

¥ 21 billion
 Non-cash product 

sales volume

YoY 26.20% 

¥ 55.8 billion
Non-cash product 

holdings 

YTD 8.12%  

Public Offered Funds Investment Advisory

 

190,000
Number of  active 

accounts 

58 % & 77 %

Customer retention rate 
& reinvestment rate

¥15.4 billion
 Total size 

YTD 7.05% 

<< Maintain industry-leading position >>

Margin Financing and Securities 
Lending Business 

¥ 27.5 billion
Margin financing and securities lending balance

YTD 32.22% 
<< 19 percentage points higher than the market 

growth over the same period >>

• Develop a tiered pricing management plan for 
financing services

• Strengthen front-line services for branches
• The new system greatly improves transaction and 

query performance

Institutional Wealth Management

• The continuous optimisation and upgrading of 
related platforms has significantly improved 
customer acquisition efficiency and contributed to 
substantial growth.

¥ 18.2 billion
Holdings

YTD 67.03% 

YTD 8.50% 

•  Continuously optimize and expand public/private 
product offerings

•  Actively explore “distribution-plus” innovative 
models

27 
Investment advisory 
portfolio strategy

<<Yue Series + Ding Series >>

• The buyer-service model has matured steadily, delivering a positive customer experience. It 
successfully achieved net investor subscriptions during sharp market declines and record-
high scale during rebounds.
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2.2 Large-scale Wealth: Orient Securities Asset Management Transforms into a 
Platform-Based, Diversified, and Market-Oriented Model

Assets Under Management & Products

¥ 166.2 billion

Public Fund AUM

76.73% 

¥ 216.6 billion

Total assets under 
management

257 

Total Managed 
Products

111 

Public Fund Products

 43.19% 

Second Entrepreneurship

I n v e s t m e n t 
Research

Continuously enhancing the 

integrated investment research 

platform

Products

Expanding product matrix 

based on research capabilities, 

f o c u s i n g  o n  e i g h t  m a j o r 

product lines

Sales

Growth in  bo th  c l i en t 

numbers and scale across 

third-party distribution 

channels

Core Competitiveness

n P i o n e e r i n g 

advantages in active 

e q u i t y  a n d 

" r e c o v e r y + " 

strategies,  with a 

diversified product 

portfolio showing 

initial success

n The “Orienta l 

Red” brand has 

established high 

recognition and 

reputation

n Long-term performance ranks 

a m o n g  t h e  t o p ,  w i t h 

significant improvement in 

the past year

Ranking of active 

equity fund returns 

over the past decade

No. 1
Ranking of fixed 

income fund 

returns over the 

past 7 years

Top 30 %

(Data source: Galaxy Securities Fund Research Center and Haitong Securities 
Research Institute Financial Products Research Center)
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2.3  Large-scale Wealth: China Universal Strengthens Investment Research 
Capabilities and Diversified Product Offerings

~ ¥ 1.16 trillion

Total size of Assets
 Management

YTD 9%  

~ ¥ 500 billion

 Scale of non-monetary 
publicly offered funds

YTD 10% 

No. 10
Industry ranking by 

average monthly Scale 
of non-monetary 

publicly offered funds
（2024.9.30）

32 

Newly launched 
public fund 

products

Investment Research

Adopt ing a  discipl ined 

investment approach and 

strengthening data-driven, 

end-to-end management

Products

Proac t i ve l y  dep l oy i ng 

counter-cycl ical  act ive 

e q u i t y  f u n d s  w h i l e 

e x p a n d i n g  l o w - r i s k 

recovery and equity index 

fund offerings

Marketing

Enhancing advisory-based 

s e r v i c e s  a n d  i n v e s t o r 

engagement, supported by 

digital transformation

Global Expansion

Op e n i n g  o f  S i n g a p o r e 

subsidiary; Phillip - China 

Universal MSCI China A50  

connectivity EIF listed

14
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Management & Investment Overview

2.4 Large-scale Wealth: Orient Capital Enhances Full Business Chain 
Management

15

¥ 17.7 billion

Management Size 

54 

Funds Under 
Management 

132 

Active 
Investments

¥ 7.4 billion

Investment 
Scale

7 

Listed Portfolio 
Companies

6 

IPO Applications in 
Process

“Fundraising-Investment-Management” Business Chain

Fundraising

Investment 

Management

Exit

Address diverse 

investor needs while 

systematically 

expanding fund-of-

funds (FoF) AUM

Focus on new energy 

and tech innovation 

sectors with continued 

emphasis on M&A

Strengthen post-

investment monitoring 

and risk prevention

Focus on new energy 

and tech innovation 

sectors with continued 

emphasis on M&A
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2.5 Large-scale Wealth: Orient Futures Builds Core Competencies in Research 
& Technology

16

FinTech

No. 3
Client equity balance ranking

YoY 50 %
Growth in corporate clients

Investement Research 

n Work ing  c l o se l y  w i t h  ou r  r i sk 
management subsidiary Orient Runhe, 
we actively develop industrial clients, 
conduct in-depth analysis across 
v a r i o u s  s e c t o r s ,  a n d  c r e a t e 
personal ized,  profess ional  r i sk 
management solutions tailored to 
m e e t  e n t e r p r i s e s ’ d i v e r s e  a n d 
differentiated service needs.

Singapore Subsidiary

n Successfully connected to B3 - the 
world’s second largest derivatives 
exchange -  establ ishing service 
channels to emerging markets.

n Obtained securities business license 
from regulators ,  expanding our 
operational scope.

Orient Finoview

Integrated Investment 
Research Platform

An all-in-one investment 
research service platform 
providing comprehensive, 
in-depth  ana lys i s  and 
decision-making support, 
n o w  a v a i l a b l e  i n 
international version.

 Orient Speed 
Trading 

High-Speed Trading 
Platform

Maintaining market-leading 
e x e c u t i o n  s p e e d  w i t h 
breakthrough growth in 
trading volume.

CommoSmart 
Commodity 

Futures-Spot Integrated 
Management Platform

Specializing in commodity 
f u t u r e s  t r a d e  c o n t r a c t 
management, effectively 
enhancing industrial client 
retention.

ZhiDa Pro

Algorithmic Strategy 
Platform

Gradually becoming a 
p o w e r f u l  d r i v e r  f o r 
growth in futures retail 
business.
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3.1 Major Investment Banking: Enhancing Quality Amid Market Changes Equity 
Financing

17

Equity Financing

4 

 Completed Projects

¥ 1.3 billion

Lead underwriting

No. 8
Industry ranking in follow-on 

offering deal count

New Energy Sector

Advisory

10 

M&A deals completed

Largest-ever A+H dual-
market absorption 
merger in history

Semiconductor industry 
chain

¥ 1.6 billion

M&A restructuring deal 
value

Bond Financing

Total Bond Underwriting Volume & 
Industry Ranking

520.4383.8336.3

No. 6

No. 8No. 7

2022 2023 2024

（¥ billion）

No. 2
Industry ranking 

in book-entry 
treasury bonds 
and policy bank 

bonds 
underwriting

¥ 240+ billion

Government 
bond 

underwriting 
volume

13 %

Increase in 
ESG-themed 

bond 
underwriting 
market share

+

36%
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3.2 Major Investment Banking: Orient Innovation Actively Responds to 
Market Challenges

18

Equity Investment Business Special Assets Business

n Investment
Upholding a long-term philosophy, targeting early-stage 

companies with reasonable valuations and core 

technologies

n Management
Strengthening post-investment management of existing 

projects

n Exit
Facilitating exits via transfers, M&A, buybacks, and 

other diversified approaches

105 

Active projects 
¥ 4.4 billion

Total investment scale

n Prioritizing investment recovery certainty 
while exploring innovative opportunities 
beyond real estate, including bankruptcy 
restructuring, asset-for-debt swaps, and 
debt-to-equity solutions

26 

Active projects
¥ 1.8 billion

 Total investment scale
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4.1  Large-scale Institutions: Capturing Market Opportunities

19

 Equity Proprietary Trading

Directional Investment

Strictly control and flexibly adjust positions 

to seize trading opportunities

 High Dividend Yield Strategy
Optimize  the  s t ruc ture ,  improve  the  indus t ry 

concentration, and maintain a relatively high level of 

portfolio dividend yield.

Quantitative Strategy
Cont inuous ly  op t i m i z e  t he  m u l t i - m oda l 

quantitative model framework to maintain a lower 

drawdown level compared to the market.

FICC Trading 

Fixed Income Investment
Commodities &  foreign 

exchange

The commodity proprietary trading 

achieved good performance, while the 

foreign exchange proprietary trading 

business maintained stable operations.

Capture the bond market 

trends, strengthen swing 

t rading s t ra tegies ,  and 

achieve better returns.

YoY increase in 
interbank cash bond 

trading volume

YoY increase in 
interest rate swap 

trading volume

I n t e r b a n k  c a s h  b o n d 

trading volume, total bond 

settlement volume, and 

interest rate swap trading 

volume all rank among the 

industry's highest.2023 2024

10%

2023 2024

66%
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4.2 Large-scale Institutions: Continued Growth in Client-Driven Business

20

Market-Making Business

Equity Options Market 

Making

Full-license primary market 

maker, top-tier trading volume, 

maintaining industry leadership

Fund Market Making Bond Market Making

240+ 
Number of market-

making products

8 times in 3 years
Product variety 

increase

A
Shanghai & Shenzhen Stock Exchanges and 
Shanghai-Shenzhen Fund Connect Ratings

Consistently Ranked 
Among the Top

Industry rankings in Swap 
Connect, Bond Connect, 

Global Connect, interest rate 
swaps, standardized bond 

forwards, and treasury bond 
futures

Top 2
Policy Bank 

Bonds

No.1 & No. 4
Shanghai Stock Exchange (SSE) 

interest rate bonds & credit bonds

A
Shenzhen Stock 

Exchange 

Over-the-Counter  Derivatives 

OTC Options

FICC Client Business

Cross-asset institutional sales & trading platform
• Rising revenue share from client-driven business

• Among first participants in Shanghai Clearing House’s expanded general repo market

• Pioneered carbon finance innovations (repo/borrowing transactions, "Electricity-Carbon-
Finance" enterprise solutions)

¥ 45.3 billion

Trading 
scale

Total Return Swaps
Trading scale

Systems  Adhere to an in-house core system development strategy, continuously optimizing full-chain processes, upgrading hardware, and refining strategies to drive steady 
growth in trading volume and profitability.

2023 2024

486440 11%
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5.1 International Business and Others: Improvement of Orient Securitie               
International’s Business Performance

21

Financial Markets Business

Investment Business

The investment strategy has been largely 

adjusted to an asset allocation-driven model, 

with ongoing structural optimization. The 

proportion of allocated investments in the the 

portfolio is close to 90%.

Trading & Sales Business

Leveraging customer demands to drive 

innovation, continuously introducing trading 

strategies, investment products, and integrated 

financial services.

Asset Management Business

Focusing on providing customized products 

for customers' overseas asset allocation, it has 

enriched the types of products, with the scale 

increasing by more than 80% from the 

beginning of the year. 

Proprietary Business

 I t  has actively developed a diversif ied 

customer base, including bond trading clients 

and global large-scale asset management 

institutions, with the scale of custodied assets 

doubling from the beginning of the year.

Investment Banking Business

Bond Underwriting

Continuously carry out business in an integrated domestic and 

overseas manner.

85 
Bond underwriting projects

YoY 1.2x 

Equity Underwriting

Strengthen diversified cooperation channels within the 

country, including domestic collaboration and market 

intermediaries.

5x
The increase in the total amount of equity 

underwriting
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5.2 International Business and Others: Financial Technology Empowering 
Business Development

22

Large-scale Wealth Artificial IntelligenceMajor Institutional 

Wealth Management

Enhance the service capacity of the East 
Winner APP platform, build an O2O 
customer acquisition system and digital 
o p e r a t i o n  s y s t e m ,  i m p r o v e  d a t a 
infrastructure capabilities; the app’s 
monthly active user average ranking has 
risen one place

Margin Financing and 

Securities Lending

Completed the switch of the core system for 
margin trading with Hang Seng, significantly 
improving trading and inquiry performance.

(Data source: Analysys)

Futures Business
Ongoing iteration and optimization of four 
major financial technology platforms.

Super Investment 

Management Platform

B a s e d  o n  s e l f - d e v e l o p e d ,  h i g h -
performance, low-latency, reliable, and 
scalable distributed bus and system 
archi tecture ,  we achieve fu l l  se l f -
deve lopment ,  cover ing  a l l  asse t s , 
businesses, and processes. Continuous 
i t e ra t ion  upda tes  suppor t  va r ious 
investment and trading businesses.

Orient Integrated Account 

Launched a unified view for institutional 
clients, continuously improving functional 
modules, and laying a solid foundation for 
future institutional services.

AI Middle Platform “Orient 

Brain”

P r o v i d i n g  t e c h n i c a l  s u p p o r t  f o r 
intelligent applications across six core 
scenarios: customer service, investment 
research, risk management, intelligent 
operations, intelligent advisory, and 
office assistance.

Local deployment of large 

models

Local deployment of DeepSeek-R1-671B, 
Wenxin Yiyan, Tongyi Qianwen, and 
other large models, providing strong 
na t u r a l  l a n g u a g e  u n d e r s t a n d i n g , 
generation, and prediction capabilities 
for upper-layer applications.
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5.3 International Business and Others: Continuously Advancing the “five priorities”

23

Tech Finance Green Finance

Inclusive Finance Pension Finance Digital Finance

• The company actively plays a key role in 

supporting technological innovation through 

multi-tiered capital markets, offering full-chain 

and full-lifecycle financial services to high-

quality tech enterprises.

AA
(for two consecutive years)

ESG rating

<<  maintaining industry-leading level>>

27     ¥ 9.2 billion

Number and scale of 
underwritten green bonds

¥ 2.4 billion

The trading volume of the “Orient Securities 
CFETS Joint Classification Directory Green 

Bond Basket.”
• ​Innovative carbon finance initiatives are being implemented, enhancing the 

activity of the carbon market.

• In proprietary trading, climate change-related risks of investment targets 
are considered, with annual growth targets set for green bond investments.

• The company leverages technologies such as big data, 

artificial intelligence, large models, and blockchain to 

drive comprehensive digital transformation and intelligent 

development. This empowers various aspects including 

operational decision-making, resource allocation, business 

restructuring, risk management, and product development.

Wealth 
Management 

Committee

Investment
 Banking

Committee
Dongzheng 

Futures

​ A c t i v e l y 
developing buy-
side investment 
advisory services 
t o  e f f e c t i v e l y 
enhance residents’ 
i n v e s t m e n t 
satisfaction

Launching a 
pilot project 
f o r  p e a n u t 
“insurance + 
futures” price 
insurance in 
L a n k a o 
County

Issuing multiple 
rural revitalization 
corporate bonds, 
small and micro-
financial bonds, 
a n d  “ s a n n o n g ” 
(agriculture, rural 
a r e a s  a n d 
farmers)financial 
bonds.

Wealth 
Management 

Committee
Orient Securities  Asset Management 

and China Universal

​ P r o v i d i n g 
s p e c i a l i z e d 
c u s t o m e r 
services leads to 
c o n t i n u o u s 
growth in assets 
u n d e r 
management for 

pension services. 

• Offering a diverse range of pension 
products with varying risk levels 
and lock-in periods enhances client 
choice.

• Serving as an investment manager 
for the National Social Security 
F u n d  a n d  t h e  B a s i c  P e n s i o n 
Insurance FundChina Universal, 
demons t ra t e s  i t s  exper t i se  in 
pension fund management. 
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1.Building a First-Class Investment Bank

25

Build a first-class investment bankStrategic 
Objectives

Strategic 
Drivers

Core

Capabi-
lities

one overall positioning

two key areas

three core capabilities

four distinctive advantages

five collaborative 
developments

Uphold the Party’s comprehensive leadershi Ensure steady progress of reforms Strengthen talent team development
Impleme-

ntation 
Guarantes

Characteristic Development

Large-scale 
wealth

Major 
Investment 

Banking

Comprehensive client 
management

Digital technology-driven 
capabilities

Intrinsic compliance and risk 
control capabilities

Buy-side 
investment 
advisory​  

Industrial 
Investment 

Banking

Institutional 
finance

Digital 
technology

Large-scale 
Wealth

Major Investment 
Banking

Large-scale 
Institutions

Energy finance 
collaboration

Domestic and 
international 
coordination

Group 
Integration Digitalization Internationai-

zation+ +
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2. Focus on Key Areas and Implement Actions to Deepen and Enhance Reforms

26

 

 

 

 

Reform 
Priorities

Key Areas Ø Enhance technology, talent, and capital strategies.

Ø Actively integrate into the broader context of serving capital market reforms, supporting Shanghai's 
“Five Centers” construction, and assisting Sheneng Groups energy main business.Key Tasks

Key Pilots
Ø Advance the establishment of branch offices, preparation of technology subsidiaries, and cross-border 

integration pilots; accelerate reform, development, and innovation practices.

Key 
Reforms

 

 

 

 

Buy-side investment 
advisory

Industrial investment
 banking

Institutional 
finance

Digital 
technology

Ø Strengthen the main business, optimize the ecosystem, and expand the client base; shift from charging 
for licenses to charging for services.

Ø Seize opportunities arising from industrial upgrades, deeply serve industrial M&D, and technological 
mergers and acquisitions.

Ø Develop a more diversified product service matrix and a clearer strategic collaboration mechanism for 
group integration.

Ø Utilize digital thinking to comprehensively transform business management models, making 
digitalization a new engine for promoting the company's deepening reform and transformation.
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3. ​Focus on Intensive Operations and Enhance Quality and Efficiency to Improve the Company’s 
Return on Equity (ROE)

27

Adhere to the principles of clear business 

models, stable and predictable returns, 

and measurable and controllable risks to 

optimize the company's asset allocation.

Enhance cost and expense 

management, advance loss reduction 

initiatives, and streamline ineffective 

assets.

Enhance and 
strengthen core 

businesses

Optimize 
asset 

allocation

Reduce Costs 
through 

Intensification and 
Improve Quality 
and Efficiency

Promote Steady 
Improvement in 

ROE

Strengthen and optimize core businesses, promoting 

balanced development between light and heavy asset 

operations.
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Scan the QR code to follow our official WeChat account “Oriental 

Securities Investor Relations Platform” and stay updated with 

important company information in real-time!
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